
"THE POST'S" MENDACITY.
TRYING TO ACCOUNT FOR THOSE HANK

LOANS

MISBErRESENTING THT. FACTS IN* ORDER TO

SHIELD Till*. AI'MIMSTIUTION.
To the Etti tor of The Tribune.

Slr: rcruilt tue a few wo-il* nor* "¦' "The PostV
rlew ot loans aid deposits and on Mi. gttttM and thi-

latct campari Ba." In The Foot'* rejoinder It.-i

evening ta- my former communication lt Mgr*! So
part of this eainpai.ii of nvudadiy and valgarlty U»-

mBB more di-imputable than fie Charge tl,-: the
Administration ls censurable fer 'handing M guMK
money to the t*ai.l;- **' 'lids charge Ita- he** repoatOd
and reiterated until probably -onie Ignorant Peopk be
gm to think theta n.:ay in* tooMtMag "i Ih" the Pe**f
pa-weds to say that Ci. ral Harrison himself bo*
had .omcthlnc to say ab-mt thi-. 1"" examen him on

the ground that he --sinned through Ignorance"; int

lt can find no e\c!i«e let Mr. Hall, "heeaa e ll s-

Ms habit to naive all kinds of reckless itateaH-t*
In his -pe^-hes, taatffg th* risk of being fuv.i'd SEA
::i il e\po_cd.*'

Xi.w ki us s,c if we cannot nuki* this whole matter

so plain 'hat * aaglOilBg men. Ihoagh .*-***., lhal]
not eir therein"*: and *" 'lear thai lue c.v. lit'tv. iinji
editor cannot d'-ceive thereby. iso let us sea* who ls

h«aaat and dishonest In this matter-wla: ls fair ami
who ls unfair, who relined and who vulgar.

Mr. Ulalne, referring to the fact lhat the penent
Administration had taken 9C0,0iX).0OO out of Hie

Treasury vaults and distributed lt among a few batiks.
gave lt as his opinion that If the same thing baal been

done by any RepuMicau -ea reta.y of the Treasury, the
Democrats woull have tried to impeach him. "The
rust" pronounces Uria a Ile and proceeds to provo its

po-ltlon by showing that Mr. Sherman, while Secretary
of the Treasury In lttTd, had on deposit at various
times fai* larger amounis than sixty millions, and Ul
Impeachment wat not even su$:_"--sted. If 'The
Post" had wante'l to be honest, why did lt not give us a

ease, say. In the years 1*77, 1878 or lfgOl Why
did it tr.ke thean seven months In 1879 during which
over a thousand millions of one series of bonds were

.old through ile banks, and an equal amount of
another .eries i-.deecrm'd* Kveu then .Mr. Sherman
neither distilbutaxl money among the banks, deposited
If with them nor loaned If to them. The money came

from the public to the banks for the new series of
bon-ls, and sniij.ly remained In the banks till the

Treasury call.- for lt. or till it could be applied to

the payment of th- outstanding .Ix per cents. Theta
was nu ooah dring a< a surplus. Every dollar of the

money wa- appropriated tu h- used for spcrllic fut.
poses, and was so a*ed, a- fa-: a- lt could be .mir.

Teen i- aa parallel, no element nf ttatOarl. in thc
i I-.-- \v It::'-*. i.

Hut "The Peet" calls this a il campaign of menda¬
city and valgarlty* and -ays no pan of lt

disreputable that) eOBOarlag the FiaoldOBi for "lend¬
ing ptiblle Boney lu the baafce." This Administration
must be oaaoaaDy eaeeed if a criticism of an cdBel ii
oct of this kind OoaotltatOO the maximum of BOBdaclty
ond vulgarity. What ls to be thought of the
made aga'tir-t hath Mr. Ulallie and (leiieral Qarfleld,
which (lex-ended to th- |nvve-t and vi)c-t penoaolltloa
and Intrusions (ntd tl.e must sacred und delicate
features of private and garnette life? It ls vttlpar and
mendacliius to censure this Administration's otbeial
Bets, but :t is lelitiement and modesty to abuse a

pilvate eNteea hem day to day. ami month after
month, to call him a liar, guilty of 'downright fabe*
liood," and tu bo facetious as follows: "Mr. Blaine**
latest campaign Ile embraced In his third series since
his return fi-orn Europe.¦ cr as follows, a- In last
evening's utatg9'. "Mr. Hlalno BgakB at Indianapolis
yesteitl.iv, October ll. 188i. Mr. Elaine spoko at

Indianapolis octobei- 21, 1-81. The coaaty of which
Indianapolis ls ile capital had given thc Republican
National ticket 11,111 plurality lu 18S0. Af lei- hear-
ing Mr. Elaine In 1884 it gave the nepubllcan Natior.al
ticket __0 pim«Utp.a if.es "Tlie Poof believe ||
¦was Mr. JlUlne's ipeach at Indlanaiinl.'s in 18-4 that
caused this falling ott In the Hepubllcan votel " The
PosP knows better. Such stuff ls san rilnn-ly vulgar
and moi-eover it ls Idiotic. Indianapolis was th,
home of Thomas A. Hendricks. Ho was popular Sat
capable as a citizen and a politician. His place
upon tba ticket In connection with his popularity and
ability aecounts tor the larjre Heinocrattc IncrOOOO In
Indianapolis In IREi --*--.- 1---0. Mr. Hlulno novei
drove 2,1*00 votes out of the Hepubllcan party In one
town with one 'peech, and when "The Ecst" In¬
timates that he did lt Iles and knows that lt lies, lt
.would seem that the public must sometime g-t tired
at such puerile twaddle us this, coming irom a suunc
that ls always rebuking vulgarity on the part of other-,
and holding itself as a pattern of dignity and reline
ment.

Cut to return to the question of deposits and
loans. "The 1*00**' _ays : "Now comes Mr. Thoma* M.
Mchol, who evidently thinks he has had csp. rien ec
in tl.e affair, ol Ooveinineiit sudlclcut to enable
him to take part In pubiie iiist.uctloii. Mr. Nichol
in tho Int place loads hlBgaU up willi tie llottnaonl
that what he H going to say ls of much latpoHaarti to

the Ucpuhllcaii campaign." Here *-, another ipaclBMa
of refiaeim:.: li begins arith a taner -mi eada villi
a falsehood. Mi. Klchol* tttd aol load I,ic.vlf with
the statement that what he va- going to .av was of
taara bapanaaee, hal thai this matter ol loaning or
depositing Uti: Murptm alth Ihe bants lo ol la-partanee,
and it it ls nm. why need m mach ba -tu\ about it
hy M high an uiillioilly U '-'lite i'i. :" I

"Cut might ii happen, Oh Ingenuous Klchol, thal
b_e.Lri.-an pad Fairchild ware eajaaUg to blaaiol Could
not th** Republican party otford ta Ihttnr Sherman
overbaiaid. ii aeeetoary, Io lave Harrison and blaine
Ol eo-ioo, it might _. have happened, hui ai a -Baiter
of fart, i; unit,'! ia happen, fer, a- ttreadj repeated,
lhere av:.- n *:. u.*:iy in the two e**e«The agurei given hy :..-. piaf i,, ,',.«- il
amoui,; u*. dcpaj.ll lt, tuc booka uu leven
wu- I., e_.ee-*, oi Hm oui-.iandlii*_ oiled bunds on me.ame oaj i, eui no Ngura In Ute oae and proa not'iiii*J i ti ni m. aoj. .pecitled is tho lal ol tue month llroniiobi-u-.;, i, i.,u, in An.nst j. 1-*, in, v...-ii iorgopaymewi a >uld oatuiaU} bo mode tu thethe course ol husinesa foi bondi purchased duprevlou. month, lhe pi-obabidty is thal anothor eui;aroma te .--... a th* ue.xi day or airtiln « lea day.OgOlasI Ilia y il,*i prov ,,. ,;. ;( s.

niau lett iii- moory In tm hand* ol the banks till ncould bo UMd, Instead di carrying n around the coinerlu the -nj. rreo*ury, bi ma) have done a wise thinupartlciiim-iy. it by io doing be facilitated the
an additional * per cent. Bul thia I- Mill ..different H.ing troui taking unappropriated moues ouiof Ih* treasury and giving th* ns,- ul ll tu fhe honksIn a few month! all toe -i poi ceuta were sold all thei.s thai muM bo wet,, redeemed and all hm frigingamount- withdrawn from Ihe bantu, and in the wholev*_t ti-unsaa-iions, amounting to uearl- ._¦ roo uoo i-ounot (in** penny waa ki

The tseiMo made foi Um action of tbe piaaeal \d
.emnisfra^ioii is thal n was neceosar) ,n order t.. avohla threatei.i «i gaancla] pant,*. Tin* reply is that ifli'eee wa. hiv (laager ol any panie tram scarcity of
money In bu. Ine** chaooelt, the emergeney could havol-cen met a- well or betlei bv the pnrehoee ol bonds
as by the dutrihaMoq ol money among the banks in
Hie way it va- done. Hut the fae ls did nm justi.'v.it* applet en-1on .f » lerion* panie. Prior to Ih*
^v*r Uie largoel mnonnl ol rnoap* the country ever

!>-id at oin* time woo 9M7.*),(KK>.ikki, and inoi* thani»lf of that "-as In Un- lora of local fstat» bank notes
. hat hod no j,-ciie.dl edt illation outside the communitymhere thev vere tamed- The balaaiiB vvas goM an-iUiver. The couti'rv jtot along aome how wllh this
.mount aa id kind of currencv. And we had over
thirty millions of people. Xow, with about tfxtyg"ilIlon* of ueoMe we bava more than three timon,..idea-xl, nearly four times, as mueh rurrency, everydollar of which ls good la ovary corner of the United
Mates. If n.. country could KOt on with less than
l..*.iXa.«JOO.(. ao of a circulating aiaxlium lu 1060. vohv
Should th-ie bu serious danger of comnaeceial disaster
*_r want ot monev in 1887, when we had niora* than
Aoreoi times this amount''

Hut a more forcible illustration, at least a fresher
ono, may be found. The roiiiitiT never did more
hu.lne** In ile same lenin li of tum* or enjoyed (treater
ti more c-neral prosperity than ll did io lo7!a, 1880
. nd le-Hl, and yet nt 00 time during thone throe
.years did tra have 'me half ih'» amount of monev in
circulation that existed in 1..M7. and that still exist*

Tue bugaboo of dammerels! disaster that gould only
lae avoided l.v distributing public funds among the
banks was a sheer myth. Such distribution i- * ju*:
J,-elly legitimate mutter of criticism, and Such Kitti
cism ls nen ei vnlgor nor menaleclona, nor. lodoed,
i.i-ei-'-.ni, dNresiie, tful. Hut there ll . marvellom
oensltivene^s on toe pari of our ex Mugwump friomli
to the-alight*-*! Intimation that Brother elm-elend ot
li's Administration could In anv tam Im- libiiti'l. *1
viih ai.vu ;nn th* wisdom of whleh i-- even quest lu i.
a'd". l.lficoii.. a rat Ha; .- ¦' ld »> "arthur
may havo lien Mundarei* from Miinatervllle no e\-

[tagsrnmp viii res.,. that.bul Cleveland li perfect:
e mutt not ito cet.*ui.i|; we .are elmo*! oshad tu b".
..ve that the pl ar whereon be WSlmt I* holy ground,
le may'vl'daie every pledee s,.| ,,,, and run * pollfl-

«si machine more inexorable In it- demonali and ifs
<>nanny than h:is evei before been known, and lill]
i*-. tu.¦-< un nol onli hi *i i. '*¦ ai '. m
geom foi pr* - THOMAS M NlMMl.

New Yoi ii. mt. W, l=ts8.

tRjQQRMTTMQ A DODBLI l.l OM BTg1__t
fothe E ii n or o t r ht Tribune.

Slr: «>n reading your editorial note on ti e Veal
cess of ihe Present Bftin* Lava," i wondered wk
tho Scotch system of double Hoannoi had never leen
tried here. There the 0 00)010 of the premises must

apply for *nd obtain a li-eii- tor tho aremloeo, in
depc'ndeait of Um selling license of th* dealer. Tbe
owner has thus a personal Interest in the eboroetei
of the tenant, as ropealed violation of lhe lav, on

the premUes ls punished bv forfeiture of lhe Unease
for such premises Th* gua li eertelnlv worth> ol
Consideration. A BEADF.lt.

Barn vorii. oct. io, i
?

>nt. 101X1 a h:.'>\v Norlin.'. LBADU
Jo the Rd a tor of The TtiEmai

6lr: Your New Yolla nailei- ii.av ie IgaOgaal of

|ha UCt that Koger Q- Mills, of Ictus, wu. lu

Iggfgg a blatant. Know Nothing. Ho was ono

ut the eaillesl Te\*in, ...liveried lo Ihl- pitty, and

made tho bitterest of Know.XOthlag sj-raters M lha
stump in his nattai of tessa, De tap] otted nMnere
In l.-.i-i, and remained an Old-Time Whig ¦"¦'.

Know-Nothliig up to the rebellion I" l*fH* ^',- ¦

see I.e .its behind Ihe OM Roman nt Ihlcngo ead
hear* Um denounce the Kaow-Nothlngs, and never

rhlrfa*. i am responsible for what **y, »nd herebi
charge that Itoger ii. Ullin, of for kana. v. as * lead
inn l.n.iv, Noilntig in Tex** in Ih* day- "f that

I »,... A. J. IA KEB
mut Antonio. Tax., Oet ¦'.. lEEt

', ASSWEBS TO ANXIOUS VOTERS.
HI*. Il \s a RIGHT TO RBOISTBB AND Va)!*.*.

To t he E il i t 0 f "/ r -'i I '/' f I lt ia ai e

-ir: Desiring a few points of Intelllpent anl au¬
thentic Inforatatlon regarding the poeelMo ehi.e
of li.>iii_ my vole for 'Ju- OattdldatOO on lhe He

puhttaaa tfchet, 1 would very rrepeetfttlly through
your Journal tolMI ullL-lcnt light to clear somewhat
the ihmUt in m. luin.l of my righi .» ea I ny ballot
on aexl eleetlon dap.

I rc-ide- in th- Tvvvn'v- econd Ward, Brooklya,
first moving to that locality Oetober, 1887. The
gt*) of la-t .lune 1 ic];ic*iii-lif'd the I'll liege "f

renting ead moved to the, coaatry lor the *aauaoi

¦.niy. My furaltare, eic is itored i.i Braaklya,
:i- it w:is my Intention to return to lhal City In the
fall, hal having au datalte latentloo of returning
lo the vame gremloe* as foimcilv occupied After
looking around for a suitable home 1 thought lt al
vlsablo to return ta the same building, bnt tn a

different suite of apartments, which I lerned from
tho first of tho piesent month.
On September _*< 1 lerurned to HrooMyn. stopping

at the Mansion House one week before moving In.
The doubt I wish to have made ele.r Is whet hor. by
Hiving np mv apartments on the 1st nf June laat.
hat movlnc ha.lv on (Vtober 8, my privilege or

right of voling is Invalidated. I have net regis'ered.
but will alu ta on next registration day if lt is right
for mc to vote. Dy kindly replying you will greatly
oblige one who ha. always been a true republican
and cannot, as vet. sec anv cause why he should
desert the "(Hand OM Party." 1!. A. JESSI"P.

New-York, Oct. ll. 1886.
(There is no question whntovrr of j-our right to

register and vote..Ed.)

BE SURE YOU'RE RIGHT, THEN* CO AHEAD,
o / At E tl i tor of The Tribune.
Slr: Walli yoai kindly give me information In your

columns on the following questions? Can a vote be

challenge 1 on the ground of errors.presum-ildy un¬

intentional-In reglstciing-flr.f, his initials of name;
Meoad, his age; third, name of street; fourth, nnm¬

lier of house? If a vote may be challenged on such
grounds, it would .cern that, certainty exist* only m

personal Inapeetlon ol the records. A VOTEH.
I'.i-ooklyn, _ept. IT, l.---.

(An applicant's right to vote m.-ay be challenged
vvlienever there is reasonable ground to suspect
friiii-. The voter, however, if lie is sure of lils
right to vote in the precinct in which lm is reg¬

istered, .tumid take Hie IKtumiTJ oath and should
vote. No clerical errors on the patt of the in¬
spectors or reciMerins clerks ran Interfere willi the
right of a citizen to vote. .Ed.;

nE wants TO TOTE rou AOTECTION.
fa fhe Edi tat af The l riguae,

Slr: I have been In Ihl* country over slv; years.
I took out my first papers In New York about three
OT four years ago. but have lost them. I have been

la Brooklyn for nearly two gaeta, and would
Uta to ca t n-.y tlrst vo'o for Protection, 'an I get
my two papers together and what win they cost?
Must i go io the ian *. iiince in New-York 1

A CONSTANT READER OF THE TRIBUTTE
llroulilyn, Oct 1, 1-'-.
(You should obtain n copy of your fi.-t papers

from the court in New-York at which yon declared
your Intention., Yon caa then obtain yottr nnt-
ui.-vlization papen at the United States Dlatrlel
Court or n State court of record in Brooklyn. The
copy of your first pupers will probably cost BO
cents and your naturalization certificate from BO
cents to |1, Thc Etepublican County Committee
may aid you in obtaining ymir naturalization cer¬

tificate..VA.)

A KATURU DOUBTfUL CASK
T » I h t E il i l i> r at t he 'fr i ii ti ti e

Mg! A OjeefgBOC emigrates to tho I'nited States of
America and lt- nst'tralir.cd. and then returns to lils
native land and d'e'S business for himself. lb*

marries, and a son ls born to him. This son llvos five
veals In a foreign land with his parents. Does tho
naturalization of his father give to the 'son the right
of franchise In tho State of New-York, while hi. parents
yet l'.vo In their native land! J. .Mc. J).

Watertown. Kept '14. IMs.
(Th* parents have probably resumed their

allegiance to the sovereign of their na¬

tive land. In any case the right of the son tinder
such circumstances to vote ok a naturnl-born cit¬
izen is very doubtful. The lnw making the ehil-
dra n of citizens, though bom outside of the I'nited
Btatea, themselves citizens is intended to cover

aam in which the parents are residing temporarily
in ¦ foreign country. If the son come to tins
country under lhe age of IS years and has lived
fm* live years in the I'nitr-d States, he may be
naturalised al once without a preliminary declara-
tion of in's Intention to beeome u citizen..Ld

*v DOUBT ON THIS POINT.
Te I he E tli tor . '

. /a e Tribune.
Sir: lao I lo-e my volo by BMlTlag out of the dls¬

triet in which l have leghaterad before eleetlon de] I
."\evv Yo:-!*.. Oet lt, IgW. C. A. UAUD1NBK.
(Yen da.Ed.]

THE SUNRAY TRIBUNE.
E. C. Paris letter in The Sunday Tribnne gave

a review of the career of Mamba] Bazaine, the ail-
venturer and traitor; a corrcepondeni In Tokio,
japan, deaeibed a %i-*t to the scene of tlie vul¬
canic cruptiop. at Mount Banda!; CongNaaman
Pbelan'fl " Tennteoee," la tb* American Common***
wealth Seriee, was nvlewed, aa were Mr. ].. w.
Howe's new novel, "A Man Story,'' and Mr.
Theodore Kooaerelt's '* Bunch Life and the Hunt*
Inj mil" Mr. Fred JI. Carruth wrote about the
li'iinors of political campaign* in the Territories;
thc (-(rlleetioii ol Mr. Boughton, painting! now on
exhibition in tli is city waa commented upon ot lier
feature* were Waahlngtou Goaa.f*t Tin Types,
Taken in the Street* of New-York with illustra¬
tions,, 'J Le (..'burch I'orch, From Many Pointa of
View, Fox Hunting in Amerlcu, New-York's
liestuurauts, Songs of tin- Campaign, New-York
Lifc, Down South, Art, Literary, BaaebaJl nnd
Military Notes, and all the news of the day, the
leading topic* of which were as follows:

Foreign..Dr. Mackenzie'* hook has aroused
oaVago indignation In Gcimani; Hrs. Gerhardt und
Beramana will Brina an action for libel in thc
English cotirts egautat Dr. Mackenzie; Prince
Bismarck has resumed surveillance of the Em-
press Victoria. = Kmperor William and King
Jluniliert reviewed Vt,00. troojas at Home.
A cyclone is lapoftad forming in the Caribbean
Bea, Tli«» Government of Bolivia has been
overthrown lay revolutionists.

Doma-stlc.The funeral of many victims
of the Mud Hun di.ma.trr took pince nt Pleaaaat
Vulley and Wilkesbarrc. The Went Side
strikers lu Chieago returned to work, but tin-
North Side men faila-d to make an agreement
with their employers: three men charged with
attempting to um dynamite bombs were arraignedland released on hail. tieaeral Harrison re¬
ceived visitor* frou: Chicago and Wisconsin
Mi. Blaine made ¦ yeeeh In Evansville, Ind.

(.'Hy und Suburban..A rousing meeting in
Cooper Union ratified tbe Ret*-blican countyticket: address*-* hy Maldon Chance, Colonel H,i\-
ter, ol Elmira, and F 0. Willey, of Wisconsin.

sin-rill Crint nnd rx-Senator Koch de-
liiounca-a; Mayor Hewitt Al the much>talkf-d*
of Democratic meeting in Wall -'. Secretary Peir-

I child .md Speaker Carlisle read spcachea; Qov-
lernoi Hill wholly ignored. Teemer and
Lee, tlie oarsmen, rame to Plows in n quarrel at

I the roadscullina match ol Madison Square Oar-
Iden. A Brooklyn police officer was caugbl

iii New-York picking porkt-ta, and was held for
i¦ ml. '1 >o women lo*l their diamonds: the
offer ol a reward Recured tin* return of one 1"'
the police an- looking tor a miwdnq aclrwaa, wbo
ls thought to nave stolen thc other Anio-
Bobbin* ni. 'i in Brooklyn. An ai Isl poi¬
soned himself iii a 1:1 ot iiesnair. Mannger
falmer damed tha* th" Madison Square Tbcatre
would in- dos..| after the prem-ni var.
At .1. lom.* I'.nU thc winners wen Tristan. Fresno,
Hunt-mas, But-el.1. Stockton, I_eo ll and Glen-
ni"ui *i Tbe indianapolis bull team (lei
the local Him- 1., n scam ol 6 U Brooklyn, too,
*.' ted tbe Athletics. 8 t,. i. *j t,,- cham¬
pionship meeting of thc National Association of
Amateur Ai hletea ol Amerii n wat sm ranwfully car¬
ried .ul. the record in Hui,wini.' Uie flftv-slx-poundweigh! being broken br two ol tbe Gaelic visit-
.*: *ll:.. (nil re e. of tho Harlem iii .,"n
Association p:>s-ct| oil ami othly. I be Mb*
li tlc Association of th- Youna Men's <

itlon held .ts regu lai fall gamea.dull, with .-ni,*i fluctuation* closing
Capita map still i» had al tha efltao or by mail.

Twenty TEMBEi Trice, four cents.

SERMONS WORTH READING
PEHALTT OF NKci.r.iIT__D KNOWLEDGE.

tut*, ¦ADl-Oll ,\v: mt I'lti'-itVTt.niAN CMOftCH
t.l-Ti:\S Td THK Mol'l.ltATO!! op Tilt

i.l.Nr.HAi. ABBBMMtit,
A riovvded cl,'Hill building la*! evenln- Ihowag

the hearty monmir In whlclt tho people "f tin* Madlaon
Avi-ltll.- Pr* DJ l'l 1-a.ll (liiicii li.v.e welcomed their

new gaetor, Um Rea, Dr. harle* U nomfaao, tha

preeeal Modeeatoe af Ihe General AeeoonMjr, la tka
mo;-.lin:; Dr. Timmi, oa ofltolafed .-it ii"' communion

and name limn . doaaa par aaa anlted with
tin- church, all hui ihrec I y profnslon of faith, ii ts

erenlng in. Thompoon is io be Inetaltod pastor of the
clinic!:, to which I.e WM P-niitlv culled fi ",n I

City. Tha Moderator of the Preo_yie*y, the Best.
A. W. Ilipey, will preside and jnit tin- constitutional

question*, Ihe Kev. i>r. Jahn Hall win preach tho

sin i.m. ti.e Kev. Dr. Howard -neb** vain deliver the

charge to iiie gaeta**, tte Her. Hr. John (farrall
Hie chili p- t" Hu- [lc pie and ll." ROT, Hr. li. H. BOOtl
will mali" Hu* tastaHatloo i" tyar.

Dr. Tbompooa'a aubjeet lae! night stat

Penalty of Megteeted Knowledge." the temi halag in

iieiiiews ii. i. "Theree.ro we oaghl to gist tha
tnoi.* Barnett heed to Hie tilings which we havo beaid,
lest at illty tillie wc sl,oilld let Hiern slip.' He -lld

lu putt
l.itei.uy p* n-pln arc very much OXOttdoed Just, now cnn-

cernin. the niltlv.iti'.n nf th** iii-inniy. Thin luis long
been the weak pol^t lia men:.il 0*01*1*0, Wt s|ieii1 a

peet dael *l Bam in imatag baa tn ninia, ani very utile

In tilalni; oin. of tho product, of cur thought. Hu lt

eenie* to pa»* that we pour a Rood dial of water Into a

s|ev». What If fhe use In appliance* for galh'-iinir Bad
A system for arratielnt; (.ur knowledge If w<* never cati

keej, lt 1 If ;iny ono ttyt willi Slr William Hamilton that

tho end of phlloaophy ls net fm ts or truth*, but the rx-

erdse of mental powena, lt Rilli remains trim that * man's

ITOlklag capital I* net. in what he has tergotgm or In

what, he never knew, but In what h* has now. ,*-*. It.

fe**or I.olsetw and the others aha hold patent* on memory

machine* tat driving a profitable lm«lnea*, and afi-r *fl
I think the orlplnal patent for r.-mombirlnsr I* In tho

word* of my MBtl "Therefore we ought to give tho moro

carnrat heed to the thlnga which wo bsve heard."

IMPORTA NCI*. OF ATTENTION.

Whatever el-' may li in aMaWiy, IhON 1* one BBfc>

rrdent condition, vli.-attenti..n. lt ls lb* lli-t word In

tho military manual, lt I* tim flr«t word, and the middle

word, ind tim bet word in Matti "Mgatoeoaaat No

theory of know-ledge will uvall If that h., neglected.

earnest heed I* tlie thine** which we h;ivn henri. gea
know veiy well huw ore e.ir:i'*-t endeavor to remember

Oaythlag cather* on tho hUtaat all mental forces to

achieve the result.
You aro brought into a pallor, met a doren people nre

Introdtieed to jen. lt wns an accidental or an ladlfl-Knt
¦.c. i-i.oi, :m i yi.u t-o out gt tat nam remembering no

name. The names floated into on- ear »nd out al aaothar.
.in a eoaipaay is latn ia i I* yat II i- aa

..isi,,u cn viiii-h you rmlti* fi* hap**taa** nf leaaani

berlei thoo* neaw*. Ten a pttlttttaa, and
gea kiiovv the N***a vvhy jr** ih*Uld not tergal tl.'in.

in yet han a 11 tnt mi l -asl goa
m-i-t. not forget thei,;. What U UM lONltl TOO |* OUt
of tint loom lonoaberlag trery bama, Teat salad tony

moned lt Tear tacaltloo paaaed lae
to lix the imprea-lnn. Ye k Ih* t*m*T* "!-eu and

ev. ty leauire ls .tamped upon Um plate.
It I* to Ihls simple uni BBiV*-***ei iBW thnt the wK>r

to ib* Behrewi appeal* when h*- charge* the p**|
pive eora*sl heed lo lha thing* whleh they havo heard.

What I* tho usn *| haviiis.' to you. If

gmt a.i sett* tamt\ it they bn le p**i by yea Uko th*

idle nd aaicgortted windi Ami then be |1th th*

NOOOa f"t hi- -a In.ol.Hu li " Lett at B-J UlM Wt th

Ihomatip." Ho rood -¦ o* Bal [emgoing to

preacii imm th* nen version, whick eh*- :i biom

ii.;,. *¦ Lest haply a* drift erny trem them." My ti

is um penalty et neglected knowledge. Tba old t

Mya, -iiie penalty i* lhal th* knowli I-.-" win go away

aa." a el .- -t ici Ung, bowever, glvt - thia more atart-

linn Mes, Thu dangar and p*n*lty sm that v.-_ _ui
drlfe BW*J trott th* tUMWleig*. ur IO l**d lt ttUI BMM

exactly, '.hat wa will grill -' thc knowledge,
what* lhere I* .-.ir.- ani pleaaaat _ii.iuiru*.-c. -Tha dai.cr

lt ls the agni* >.f a t. "ii Boating by Ih* side ..f a then
... le |* tte N ii . '.'.. and pleasant aa ha rac: Tho dancer

ls of g.ttsg pott th*- .-hore uni ile* ii;* !i*:i:», out lo *

..lion*:..-,*, and HUeatftt, and u:irtsiitig sea.

WHY PRKACHIXG is MKCJE-HABT.
1 (vo.-netiiiu - wandal why vie tiTiv *-.. nue h pmachlng.

It. toko* veiy little t; ii: li io -a\- a .-.ul. Anl yet Hi re

are many P**pt* here t_-nlght vv ho havo heard religious
teaching and preaching all Heir lives ami they :ir_ not

saved y-'. Why? B****** tii'v never took hold of a

tinth. They nOfOI Mapped, Th'*y never chsi their

anchor Into any cleft of lt and let it hold them. They
have bearii right, bet they never havo (riven carau-at 1.d.

Timi Js. lb*I* ha* been no action of their inliulv to\v;,rd

tie troth. They are drifting puat the plan of Mlvatlao.
It commends 11*-e f to them au- tiny fit li. their pcv.-
admlre that august personality, "the bCtghtaCM of tho

rather** glory and the expre*-, lattg* ol Ills person" ; tl at

rani;., of truth knit and compacted In the tires of Ilium,

COaaaeL They |**fc Bf** lt perhaps with ciltiel.m, per¬

haps with admiration, but meantlmo they drift on and

ve In dancer of the slow, ame and dual per.al'y of neg¬
lected knowledge.

WhT.r, pott, i* that penalty? We are accustomed ti

hear people _ay : " 1 iellglon ls not to me what MOO lt waa
lt ha* 0*1 the aharpnc**. of outline which on..* lt bad, lt.

leek* iii'.i ikroagh tiie gtataaea. (mee. it impre.s^d nea

trem-nd u*ly. At. my mother'* knee it wa* to ne th.<

BM invfnl fact of life. It overhiiiie every d»y and (hal*
civ afi-ii'ii.Ti ever) tay. um it does mi m mu

pre., n* now. 0**1 lear** e*M* fit th* B*M* of J*oaa
Bea i ..vu I..ok st tb* panorama el th* i with i

by .-. (m..- Ged M**d SeroM my path a« -a \,\'.n%
lltj Now h.- appear! tatat shadow a.n tha

tai sway hoeltoa ol inv tho* bt '

What, now, ls the algnlOcu e of ihrtr and fla,Tar c*in-

a wc tb '¦. ¦' fading cleat
: ....

* religion baa
nev, at. i it* lttpre**t**ne*a, Il i- nol -vh..t oi

v.-;i»" In the lugaog* ..f th* Old Peratoa, "ii baa
si |.|.-i a«..y." Bot th* Mal ll - .seiy th* op.

bnt we ha..i ...

II has i,,,*, _;,pji-i *w*y from ns. lt Ih that rori.

contineni tiijf oovor idot** Th* bcaveaa fi.a;.

bm lt remain". A- a rattan ihall they ba toidi np,
Bnt lu yews fall not, It nearer Bilpa, Wbm* God put it
III tl..' lilli-!, ol III- *'*.*, af I* -l-l Ci Hf*, tier*- j. I

ll.Tl -.ve di Itt past lt.

]'.._'.*<¦_ OP NEGLECTING REUGIO-g TRUTH.
Dr. Thanpeoa thea apoka of three aenaea in which

incii aro affected by negleetlng rellgkm* knowledge.
I'ii-n. b.v iplrltnal hllndneo*, which resulted inna in¬
distinct perception of truth; aeeond, i.y decreasing
moral Impressibility, "whare men ara apt to mlatake
the real nature of the difHriilty, and say 'Religion
used to appeal le nm dlffereatly tram whal it gae*
now. It on* e affected mo a. lt does no longer.' "

He contliiuod:
Another penalty of taOtag to sive NraOtt heel to our

religious kaowledg* is the io.* uf too aaad wea tm
You no lon?er i .in conni.and your faith io lay hold upon
lt. Vou e.niiot cotiiDiaiid your heart to fall lu love with
it, a gr-at *aaage has c.me. nu-, the eheago la not

In the truth, bat In your relation to lt. We talk about
a man'a dav of gm** gtlrg by. lt never gag* by. It
bat no suiifet. But we may go by. The movement la

not In the (Jospel but In us. The iiospei ia a* cl»ar a*

ever ll was. If it doe* .',,. *, em wi to you lt la became

your vlalon for aplrltual thlnn* la dlmn.nff. Tim (Jo-p,-'
li Just ¦.- Impreaalve aa ever lt was. if it dne» not accra

ao io you lt I* l*ecau** you an- hardening. It la Just aa

near you. If it acema les ital lt la be<_m«e you are

tosinK that c .nu, ami of youiiwlf nece__ary to lay hold

upon lt and bring lt into your life.

WHAT THK TWO VI USIONS TEACH.

I aald some of these thoughts te a filend, who r-p |*g|
" Well, what la tho practical giff*!**** batWOea th.* *|g
version of tin- te\t and th* mw ? What g__BM*aoa Whathtt
lin* (ios|i,*l slips fi,.in u. ur we drift away from Itt Tim
result |« the Mme lu either cjise." Not necessarily the
timi Maali Atid foi* this ira-, ti ll I mg ti*.. Geape)
Ira fflidinK away from me t tone bc sony, bal rjoaooM mys. If
b.v tin- fe,-line of lin vli:il i.lly. lt, on the MIMI
bead, i Malice that I am drifting rio;u um Gospel,
it. throw* ihe rwpomlMllty i n k *a am i am
in :¦ pNcariaai little boat al -*i. li aaaaot laag aarrl-m
th* Btta*ki i.r tba war**. \ veaael thal a-lghl rn

near, bad Ikon, with ail aalla op, beam away from
'na in tin- glstaaca, lt la goaa I am

ai i can't h.*ip it Acaiii i ma In timi pr,*
,,-,:'' aa aa* tber* I* a veaael m bi a Ita anchor
light* ure up lt. ls at Barbel and in.ir BM,

I
i.t. them with a'..- .i.. al ., bmu wh*

ba*w* I,* caa Im ia-a wh* knowa ir be
1* all lila own. j _.-,v t. .,,.., ,*,,. ,,,,.

lb* il ship Bb ii .ve np I)
ii I..H tv, ari *Maaaay, lt > roorwlt
din.

Tbtt* i- aa* pbraaa ba th* Mal whleh Uaeold *m
till Um* of «: ¦-;. 1 light ii .'. th ,

pt.'Miii n..mein, "lam ai gay Uaw" yam man
lu rung la a mea proem, [tl , ¦.N ..

in nt thnt >ii.i.l,:, -i.. s n. ,,i,. ii,,,,,,,.,,. at, ,v.. ,,, ^. I

gm HMM i- im ixlgaaey *agg**ai in th Maa af d
t v Mmi is a n.ti* u bm tb* grin be

ramia Baal.wh** t.. (all la to f^ii foreror. ti,
: i aooieet petal ¦

i. dal i- t.. ail s it, v, ith whal tran ad ma
'. .Mini, 'i

BMmeal in nuui all Lev a* thai laamal whoa we am
n BMW

. !t.iv" d.iii'ii pk,t em tn--: chane* -.f ii.
Them u a time, wa baan aol *-h*a,

A l.ill.t. W* km.iv le.t . I,. ,%
Uhai muru* the denny .f u,*_

to glory or deapalr.

STRENGTH ah* CONFIDENCE.
STOCKS Si:Vi:RELY TESTED.

IMiND PUBCHA8B8 RELIEVE THE NATIONAL
TBEA8UBT.

SiiiiiItiv. O't. ll.p. ni.

The United Stated 'I _i*SSUre*- lust, week re.* I red
'nun eoatoau §4,870,012, iimi from internal rev-

-nue J'.. 7'!'.', 1 Hfl-tntul from lilith 07,100,110,
igainal .O.O0O.07O tat ti.e p**eee*\1ag week. A

¦-ocopariaon ol yesterday- Treasury statement of
talaneee with thal cf a week ago fails t'» reflect
he results cf List week's large bond purchases, bo-
-uise ihe greater pi.nuui ol euah purchases baa

101 y.i passed tlinmgh iii" booka ol th* _.*i il
lepartmeat 'I ba cti::ii arhvon aboara, however, tli it

11 mi eaah balanoeo wets reduced 11,710,35-
.v reiineiidiis i.f 11,309,809 ni the vault, balaneca
uni 1*00,887 m the drill.sits In National banka.
Uv nu increaaed liability foe the redemption nf

.iirreii'i.rc'i bank notea ol 1000,100, the surplus
.lance wns reduced 13,885,443. To thtae reduc-
ioot then should be added at leaai 118,000,000
for benda already paid for bnt not pot credited ta

he disbareing Bub-Trcaaurlea.
results of vr-..rli-'s atOtMBOflt com¬

pere i vv nh thom of the Bwatbly autenaeat al Oetohei 0i
i..a. n. wog. o.t. ta, iggg, Ngama***,

.oil min and bah

."W£-W.O0Om6Qa|8| mmm .,,. . nUl%
D' eertlfle*t**." «f.440.$*7 SMTMTr. Pee. _.**___
Na:, hann notes 6,7'J0.r,'_7 5.008,019 J>*c. OD 1,008

Silver dol'ra and

^aettoJTTT M, 180 C,!l 1 37 11 '*. flf>5 Dec. g.QCg.000

ra«h in Treacy »i80.Tc_r«5ii 0178,792.4-37 Dec. gti_.a0B.M8
DeiHialte In Na- ___._.

tlmi.il bonus 62.3W.744 51.974.3X7 Dec. 40O8T

.Bibi t.ahnre 1000.400.007 1230,700.84 4 Dec. al.710.258
Deduct for tunda

hell to rodeora
Kat. h'nti nora.

PotAmet fund g4.000.00d gQ.888._M Inc. __«.fV.<>
put avatlabla _. .._

bJlanre . glS7.g47.04l .13.\4fit COO T>ec. gtg00,448
BANK CO»D-T_0»a COMPARED.

T\y the open tiona of the New-York Sub-Treason
in the \vc,*k ended Friday erening, which in-

oladed the payment of 114,088,800 ior purehaaed
bondg and tia*- reeaip* of 11,150,000 for exchange
nn other cities, til" New-York banks _Hin**l 51".-

| mah Our estimate of g week tft left

the banks with abott! gi,.inn.OftO leM ensh thnn

tlie amount shown in the statement of that 'Lite.

That discrt paney fr.*m the averages of thal wick
ci unt' (1 in the averages of la-t week for ita
full amount ns ;i looa Of the gain from the
Sub-Treasury laat weak 15,800,000 waa guide
Thnnxlay mid Friday, and therefore *jounte In re*
torday'a atatcmenl for a gain of only about
|1,20C,000. \. aterdn. '.. -.*.!'. iii'-iii ahows a leas
to tho avi 6,200 eaah. I!*
1 mt movement ol eaah to the interior, other
than that Beni through thc Treaaury, ol aboul
fl..,000, and indicate* thal Ihe eaah holdings
::t the eloae of business Fridas evening wero

iiimut fl 10,750,000, or* fe,""".ono more than
the average tiding* of the week Ycsterdny
tin* banka made further gain* or ovet 01,000,000
from the Treasury. An exiianaion "i 01,00-,*

uti ii is for nu Increase ol 01,707,000 in dc-
reduce the bun

plua" n*-» rvo SM 02,0.10, and leave it al 010,31 !.-
550, again*! -1 200 . ictobcr 15, 1 *- - T, and
-l.'l 8,950 October 1 '">. l 999,

In the v.ic'- .1 1--7 the changes w**re aa fol¬
lows: lunns iiur¦.¦ -.- 13,054,1.; cash Increase
|307,7OO; deposit/! increase gi.081,ooo; and but-.

reserve decrease 1859,550, hi the week
.I 1086 the changes were: lean* increase 054,400,
. ;i- h decrease 0207,100, depoalta '".crease 0931,-
000, .'.ml bu rpi ti rcaerve decrease 0430.050. In
the week ol -i the changes were: loan* de-
creaso 07,775,.1, cash decrease 01,400,500, de¬
posit* decrease I and the d Heil in the
reserve decreased 0010,400,

:i*. saraga.** wits cii"--: (,f eerreigoadliig
gal - I I aa ii 17 aa tallowal

Oft, I'.. "01. Oet 19, .'-7. Opt. fl ogg,
Lenna .... Sdld._48.nO0 ¦1351,842,7000997.248.200
Hpeel* .... 64.807.200 74.559,500 85.050,000
I*-.-il tendtr* . . 16,174.500 21.514.500 28.88'., OOO
Depositb . . . 20O.O18.SO0 865.255 200 414.4Asa.8O0
Clraalattea. . . 10.006.100 8,201,700 0.519.800

The fi.Un-ln*? shows the rei.itlon betav-ca th« total ro¬

w-rye and thn total gegMlM nt tho r*»spectlvo d.itea:

Bm .... 004.007.200 074,550.500 083, 050 ooo

IJecal-Madera . . 15.1T4.500 11.614,600 20,002,000

Total i**en* .. 000,001,700 eof--.074.ooo at u.'.asa ooo
Rena rve required

BCBlB*. deiHislta. 72,504.575 88.813.800 103,017.450

Pnrr.lna . '|_..__,875 t7,_(K).20O »10.314..V,(.
Ha tin i.| rcaerve to
OepoarfU, u.r cent. 21.13 27.04 27.50

.ix Ddt,
Following ls Saturday's statement in detail:

Beek*. I I/.Mia. Specin. I ten.(er* I Ilcl/nit*..
¦;i.r' ... 11,740,000| 2.200,. 0_6,OO0 i l._4o,o,io

Manhattan faa 10.541,000 2,H4a).00U 4'..,000111,431.000
Mm. It 11,tv Net. 7."-".'."...' 2,530,000 670,000 0,252,000
Mi, Inn:. _' Nat. 9,310,000 1,882,. 434,000 a* l-l nun

Kink ni .vini-r 18.45H.4O0 2,lo7,900 65)1, li io 11,94.. i'm
.uti.. 1 i"'-. ii"" 7-".h.'" U7.000 ::.:;*. .."..ii

Niiti. mai city.. H.103,800 8,3 -J..'un 2.2.20U Hi.:'- 00
" m'fsiiii'ti'a S.a 2,888,200 40.1.7IMI 180,100 2.U01.ataaO
lii,-iiiic_i Nat 19.-t-17.6l-0 9,380.4011 608,700, 23,40m...00
Merdi F.x Nat IOU 4-0.4IHI 5*5,500 ::-' (oil
Qa) latin Nat B -i'.i UflV.OOO 249.000 l.'_51,iOO
Nat ButchA Dr l.t».'i',:'oa) B-_3..",imi UK.CINI 2.(>1_.700

Trail _.-_7.i.ouo lol,.1 Vii.: inn. 2.441,000
lireen-rich. 1.194'aoO 152.7PU 135.1100 1,231,800
l.e.illi.i M.in 1'- .....¦: ..ci 638,7(MI 231.100 3.10.1,4181
.*-.*,, nil: N-il 1.31 *' .,400I ¦.¦ " i .-*'!..iii"

i.i'.n 171.1
1,102.OOO 1S.82 nen

Vi! Ill --¦ '."" ''¦ 'J lin* Iii
N..I I'i..e'*.-. ,v "I '.'.T.i'.i" 2'.7.H0II .'*-.--... ,'i 11

M< ¦¦ .inill.¦ Sal 635.UH), 9,010 Oo
11

Ileputir lo
*,i .NtiI -l.iii,*....'!' II57..-.IMI .',.:-.'.7.10 5,111

2i .¦ ...1 ::.,7.-.*n'. V

ku .\.. * '¦ ..Tn" snai soo
I 1 .->ai I.: I'.c " 'I 3,5 ll .

Set. :l i.e. 1 **ii

toil :. .... I'.*.'

lot mi -.-.IM.*
203 toil 1

lao ." 117.mm |l
* mo
-. 111,11 7 -y. 701)

1*1 i,-ir,.ihhi '.. :.',ii" 607.100 5,740 UH)
du. 'it.ii .¦ I"" 8li'-,300 1,970 I"

Imoit.i.i.i-- -.'-.'. .1.7. .'i'" .** 11.1*00-.'-I"'24,1
Nu: l-.i; li m.: ni.cm :(,
Ni.nil Uiver '...ii.-..-.m. inI.-.'i'll lii7..-.*.. v: -..>-. '....I

,. Hiv, : I, ."11 III .. ."" ::..- OOO
..nilli N.-tt 1- 7.:*'*.l'*i' 19

CnlralNal T.M'O.t. 1,571.(810 1,288,(881 lc*.
N.i it l.'i -.""" 7".'
Nintli > .' .'..;..*.7 *.. 1,345.9(8) 87*,9iMI '. T'in :'n.i

Kirai Sal 'ii.iiiU.WHl 4,177.218) 1,711,3(8) 2*J,i»74,30a)
103.8(8) .".,'U 7.'.ct 1

.NS vu l-.i, 1,640.300 .-,.,..1 '..M.-i.n 1,451,300
l'..v.i 1 . -..it . ¦:¦.' Ill .',.¦...1 i. I I SOO
NV .."Hiv Vin 2.307.7(8) 648.118) Vi-,Tim ii,(>.:-. lim

(,. rn. ii- Am. .*,--...". 452,4(8) 120,800 9,673,9(8)
( I,..-* .Nit ¦' 2,1 '.-.-'in 500,700 8,9.1.
KKIIi Aveline 4,IK>O,0O0 181,200 907.500 4,088,400
(,. iiiiin l.\. li ,-. '.'.17.....no 205,800 607,800 8,073.4(8)
i,, un.c., 2,472,500 2:15,800 603,800 3.007,000

8 14*1 4.,.''.'1.MMI 1,120.700 18,94)0 *,208,3(M)
1.unoin Nut - 100 729.700 272.600 3,5311,1.
Garfield 2,188.900 621.200 221,900 2.037.9U0
l.lill Nat'.. 1,401.Iimi 490,100 2ft0..'.(a) 1.804.400
Uk "t M.. ti- if a 3,292,(8)0 i.e*::, ion 816,900 4,295,8a_0
Wemataaa 2.014.000 410,000 2-1,000 2,381.0(8.
.**. ,,i"..,i.l Nat .., ._.4;t.*..ii(.(i 616,000 10i"i.(iOO .(i.n.ooo
.-ivlli Nat ..! 1.710.100, 600,000! l.O.oOO 2.1'.0.000
\\*-tern Nat _Ml___£ 1,236,50011,239,000 i,Mi I.m 10

Ths hank exrl_ti*ra at the N*wYi,r_ Cieartn* Uontm

and the vi,cha aold at the New-York Stock __ieb_nj(« for

th* week ot three year* ...inner, aa folia****
Oct. 10, '8(1. Oot- 15, '87. Oct. 33. *88.

F.ichanue*.0774,127,054 071&,890.812 0722,82*a,!)87
Ho. 1.1..11* aold 2.6S3.810 2,608,588 1 n71,*.',8

THE KINAMIAL SriUATIUN.
T-ist wa*elt nil (Iniilits concerning th* avnilabilitj

of tin* Treasury surplus for tlie paarantion of any
itringeney in the money nsarkets of the oountry
were rctii.iv.il. Therefore that, element, of doubt
1- Mistic lei nnii eliminated from diaeaa*lma ol
the Mibjcct. The announcement that tho oinking
fund requirement! fer Um jreai had been complied
arith destroyed the but hope of bund apeoulatora
illili, tiny could force the TreuMir.V* to flgUK*
liiifluT than it \v:i> paying. Follawing tha an¬
nouncement n.-iiiiv 115,000,000 wus tendered in
on" day, (,f which nearly 110,000^000 wera the
4 p.r eenta, and offered ai 110. The Beeretary
rejected all tlie I per cen,*;, and "-ince then baa ac¬

cepted only 4 l-'.'s at 100 1-1 or l'-*s. Theta
vv;'..*. one excellent renton why he ahould have re¬

fit-. *.! tn purehaae any more 4s at ISO: the offer¬
ing of so Largo jin .nu*.um wiis lufflcienl to Indi¬
cate even to the present Administration that the
only buyer should bave m..me roioe la naming the
price.I'urilii-r tTutu iint. purehaaes exceeding 05,000,-

day would exceed the abilitiea rn the De-
uirtmenl t" examine and pty for, \t the New-
York Sub-Treasury ni. 014,000,000 was dla-

i.t purchaa**d 1.I* In 1 w..*ir. and there
1. ra; 11 n*- vet unpaid for about 01,000,000, Tlia
bond ni 1 ho ;* aanry to aeoure N 1-

t id bang circulation were reduced 01.880 1 10
nml to aenure deposits 01,800,000 during thc week,
nb!ch probably form par! of !ii>t week's pur-

the p.iv nun!- for vvhicli arc niide hy
check* upon tli- banka Bellina them t.i the es
1.1.1 of loo or 110 for th.'si- lull tn s.;re de¬
posit*, and for thi.se held to se. ure circulation ('v

u unit**!- tn the red rnption lund ol C" p..r ,.,.nt
of the iii-.- vt,in-: m hotii eases the purehaae
money, .^er und above tl.** nereentage* nun 1.
i.iiues .ut of the Treasury vaults, and le so much
added to tlie general elreulation.

i be large offerina* of la-t \s.*..u were a remlndei
ii 1 fornotten law, The National bani; Lats liiiii*-.
the iiiniiulit of vvilluli-ivval of l".nd> to BCOUrn ir-

11 1.ms ol new dena ita ta I 1,000^0 ld
i" r mont h. \s t1..- clroulation allowed ngninai

bonds is onlj PO per cent, the amounl liere-
-111 -i-cinii-t-i-d cannot exceed 02,700,000 |h*r

month, v- im sum is 1100,000 lest than the av-
rrage monthly coinaxe of silvei dollara. There¬
for*, ui.i. ia the i ic1-u 1 v ag lia apemnulauu money
ia it.s v,mils, there oan be no future contraetlon
of thc currency und r existing laws. To prevent

a farlher 9dBBBEmm_mM in the Tr*_atiry vault* it.

only requires bond B*s*-**a-Mas bareaftes to Ihe
smouttl of tn00 a day. Tnase are hurd fa-is
for the bund syndicate t\x well as tor the specu¬
lators seeking opportunities to .rente st-rlngcnoles
in the money market..

'Ih pommon rate for money at the Stock Ex*
chfliiim was 'J 1-.' per cent, all ths week: tlie
extremed tren I i-*-' and a \nr oent. Institu
tuns arere nore anxious than 'hey bad bara to

place time funds, and on pb lg< ol «ilt-c:!-.-e accurl-
offerings were i per eenl for thn r

des of lbs year Foreign exchange* «r**te dull
.iti'i ruled lower .: bj* money in London. At
the dose businesa was done on the basia of
.1 ga :<-4 ianii 31 87 :i-i respectively for lon aa
ihort sti-rliii'-.

RAILROAD BATWINGS.
Taking "Tat Chronlolo'*" atatemeni of rail

way rantings for the month ol September, and
ndding thereto the Additional return of ycstei
day. we lind thal 100 companies, ns compared
witt Si ptem'-er, 18x7, irlve an aggregate !

0514,020, or !.',4 par eent Fifty-nine of the

companies return losses, snd forty -even cf them
.-.nus. The principal buss ara returned bi the
com panic* which were more or len atTeoi id br an

interruption of boniness because of the yellow
feTer acare. Ii;t even with that exceptional In-
fltiT-iiee. the loss i« only smart?nt and n< I
In the mon;li of this year there were but I
ti vi- working days; in that of 1007 there were

twenty-sis working 'lavs. The averase dally
earning* tor last month wer.. 01,156.932: In
September, 1007, *!i" average ama 91,180.030, or
an average gain per day of 000,001

The Tribone hus printed the groM earnlnga for
the ilrM week in Oetober of forty-one eoaspanlrs
or sy-tems, showing un aggregate stain on the
week of 1HH7 of $141,¦.'I.i or 0.58 p'-r cent. Of
the total number, twenty-seven show galna ;iv r-

ti_in;: 0.41 per cent ami fourteen losses averaging
.15 jf-r cent. Fifty-two railway aompanies or

s\ steins have made their full return for the ni'.ntli
of Aiiiriist, showing n decline m net earnings frorn

Aunat, 1h.-*7, of 1280,500, or 0.20 |x-i- e*nt.

Fully to uppreeiHte tlie l_MSlgWlllre.ilOf of tlie-w
liffure* it i_ aeoetaary tai know that the coaspariaon
is mado with a cain for Auarust, 1887, of ll per
cent over August* 188 ft. The foHowini tables
divide the nirprepnta'S anal difference-a of th" cotu-
panlea reporting (-ninia nnd lowar-**:

».KO*-S EAUNINf.S.
Monah <1t Kepa.. 1P87. ISM HlfTerenee- p. r

.» C.'a. *1 _..'*.)*.("ja** *1«.012,227 T)rr. fl Vi), flin fl O.-,
47 (Jo'». 1,0*1,401 10.nl 1,0-17 Inc. 000,010 070

Total
lot Cern 000.007,000020,0001000 Da*. H14.O0OL74

Flft weeli In (lot 18X7. 1-SHfl. 1)117' Ii le M. B. (
27 Co. ..'..>'_ e.i*,.s ._.»..-,.-.'!_ Inc 02.2 .34 l» ll
14 (¦".'..1.420.IW.) 1.010,79). Dee. 101.501 7.10

Total 41 C**.'* 04.000.007 04.144.000 lae. 0141.048 0.08
NI'.T HAHN I MiS.

Month of Au(ni«t. 1007. i1--1 DUferMeer. pe.
SI Co.'i . . .05.004.2*4 00.500.104 1110. 0874,010 IA R.I
_'H i .,.'* . . . . «.*>*_!. l l-l 5,045,010 Dee. 1.145,400 17 7.

T't'l. _2 f" *- .1 11.084,812 D .-'- 580 --'

THF. STOCK SPECULATION DULL.
A week'a leeor*] of transactions in only 1,071*.

058 shares of listed .tocks tells the -lory of
lae! week's dulness la tit- stock speculation. _ei
the market wis called upon to stand another
s vere t.*st of its character. N".\t t dulnea
predominant featurea were strength and conti-

Atchlson, 1". >ka and Santo Fe 0
-t .| a1* ii -. c< nt, ;iini declim '1 tr. in 7.;
to 07 i--j (¦.- div. The movement in it
to be only i! i-c|»ctitiin ot the St. i'anl
ti.ni v' ben ii dedin ia 10 ; -r nt one m< ntli
ago. It teemed t>. have buen engineered boto.
in Boston and in New-York by tli wine people
who aold St. I':ial down to 60 1-2 and with tlie
-ame unprofitable result Unquestionably Uie
intent waa to demoralize tb hi mc ni
Il nut v.ith lena succees than did even th
I'anl manoeuvre. Bot on did nol entre; neither
did ita banka fail; neither vv.is lhere uny
heavy liquidntion In Abchlson st

Tlie recovery rn the following day aita
.! .Uno waa more rapid than had heen th- fall,
and everything remained as sen ne as ii iii** stock
ti nol _u.otu.at-_ 1-8 per cent Everything
in licate* that the whole movement was a bear

1 1 lid and a " b ur" failure. The nnly effect upon
the genaral markel wns to check operation*
pending the teeming uncertointdc* "t the

The tii'.al change* for a majority of tha
(tock* are hna.i! and lotignillcantt har

generally are gains. One,, more ll is developed
that su.. ;<s an not in tiie banda of room-tn
nor HcatOved among the average commission
houses. If they ],a. 1 hedi, tin- Atchlson affair
would nt least have er^at-d a momentary finny.
All it ali.I do wa. to incrrese the outstanding
short interest.

The extent of that sholl Interest is better
simwn by ths continued eiiorts of the principal
** bani" organ tai create alintriL. f* in behalf of itu
patrons than in the daily loan market where the
standing loans ol Stocks are renewed by winks
and nods between the burrower anal tlie lemb-r.
A market as drill ns last we.k's was, where the
liquidation on either si'le was inaignifl-
eants permil« the stock loan market
to be. equally dull. Even St. Paul, which
contlouea to bc pounded orally and in print, despite
the influences of thc weak, closes wita B gain of
i 8-0 per cent. Predictions that the company
will not poy another dividend on itu mi*limn stock
In Uve years probably will not aid the " bear-"
either to further depress its Milne ur to buy bo ik
their contracts, particularly when the same au¬

thority admit*, if the company earns as much net
in the lani six months of this year as ii did in thc
Mme period of 1817 it ran pay Ita dividend on tho
preferred stock and come oui even for toe year.

With thc heavy business in si<.ht, and properly
managed, the net earnings of thc current six
montha should ba much Larger than they were
Last year. 'I hes* point* are worthy ail notice only
because they betray th" ctforts nnd Bnxl lies Ol .1

larg*' short interest, of the existence (.1 which there
;- alviadanl pvlaience for any one who dipo be¬
neath the mifface Indications. Thc analysis .f
the railway earnings given above should 1.n-
tirelv tn tis.nctory. Fiom ene end of the country
to the oilier railway official* are compluiuli
hick of equipment to handle thc trailli offered
them, nnd na -'t there has been no Important
movement of th- new crop. The money question
i*. now placet! beyond llie sphere ol discussion.
All these thlnga 11.ay to t b* the rena *n for a wild

Tilloli ill sleeks, |)Ul they tili'l'.i-h Cold COIJl-
tori lo operators who have contract-od to deliver
securities which they still have to buy. It. how¬
ever, ii nol likelj thal lhe markel will stand still.

Subjoined is our usual table, giving tlw 11 nm¦ »-r

': told of all stocks, thc Wibi it, ¦¦¦-

land Anni prices of the week, toeether with th-|
(inal prices of a week ago, prefixed by the ai
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S. R Wliito afc Co. offer for sith' Housiitomo

Railroad CosapaOT's 5 |ht cent lifty yat gold
bonds.

Bl \. Worren & Co. advertise for aobaerlptlooa
to tho atook of tlio Edaoa Kl-ctric Illuminating
Company of New-York.

Ji..* PuUauM I'ala.*.' Cir Com pu nv hs_ declared
ft f|iiartor!y dividend of S |w**r ont ii [ion its stocl^
pnynlile novcBBbes 1 *>. Trnnsfers close Novemba*-.
I, and reopen Nov,inlier IC

11AILROAD EARMN'OS.
CENTRAL IOWA.

1.30. IMT. 1888.
Nunb*r or mtl«*.... 609 BIO510
Koutll weeli Iii B«pt_ .... *28 8.'d *31.42S
Jau. 1 io bept .10. . . '.'5" fatt .*.<&,7__

CINCINNATI, RICHMOND AND FORT WAYNE.
Kamber ot aili**.... Mt?888
K,.urti, week in Sent**, S10.7S1 «13 vi* «lo.ssa
Jan. I te Bept. au. 27s,__J 80ai,97i 800,519

CINCINNATI. JACK.SCN AND MACKINAW.
Numt.er of rr. tiall_ . BES821
Fourth week tn _-.--i-.t_. (fl**"-17 S18.00S aU.Xtt
Jan. 1 to Sept au. 119 Ml.fOa 3.7,.'j_l

( i.iiVl'.t.AND AM) marii;tt\-
Fnurth vveelc in Sept, .... *7,(>-"6 *6.921
J;in. 1 t.i _j ,-. .,0 .... 220,438 _.'01,'j-(J

COLUMBUS AND CINCINNATI MIDLAND.
- 70 70 70

t'ourtti week lu Sept afTa.717* ff*.cr.) fl0.393
j;i.-,. 1 I.. bepL SO. tn,... Sa.,.t5 _7i.*:.iJ

: .1. W.'.-.TII AND IiI.NVEK CITY.
Nunh-i *H 19* 277

sn. ell 0fl7 »13 .17- *27.714
Jt..-. 1 *.. .- : 2- I.-. , (>j.ll. ....

1. KAN!) TRUNK [I AMADAb
8,818 3.4l"a 8.41S

silt. 29 .... «4.-,4 871 84.1:) .31
. U,410,9-9 13,30'J.olS

BRAND RAVXD8 AND IBDlAMSg
N -i- t.--r * S'Ali 472478
... ut'.'i tr,-.,. 11 *7!.2.i4 8<-n.i:«
Jan. 1 Ut -*. |. .eJ 1.4bJ.-oJ l.b'JO.'.-O l,__J,o'J0

HOUSTON AND Ti XAS CBXTBAl-
Ntitiitier ..fi.-. 513.51J613

1«---:! e*a3.i".e.l »01..v<5
pt j*' 1.T.03.4..3 l,tsl4,320 l,7Sd,821
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